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1. FINANCIAL STATEMENTS FOR THE YEAR 2007 
 
 

BALANCE SHEET AS OF 31ST DECEMBER 2007 
 
 (in 000 RSD) 

B A L A N C E   I T E M 31/12/2007 31/12/2006 

ASSETS 
FIXED ASSETS 4.144 6.511
I. Subscribed unpaid capital  0 0
II. Intangible assets 592 543
III. Properties, plants, equipment and biological assets 3.552 5.929
1. Properties, plants and equipment 3.552 5.929
2. Biological assets 0 0
IV. Long term financial investments 0 39
1. Share in equity 0 39
2. Other long term financial investments 0 0
CURRENT ASSETS  8.734 4.727
I. Inventories 165 1.152
II. Short term receivables, investments and cash 8.569 3.575
1. Receivables 1.734 379
2. Receivables for overpaid income tax 51 51
3. Cash equivalents and cash  6.720 3.145
4. Value added tax, prepayments and accrued income 64 0
III. Deferred taxes 0 0
OPERATING ASSETS 12.878 11.238
OPERATING LOSS ABOVE CAPITAL VALUE 0 0
TOTAL ASSETS  12.878 11.238

E Q U I T Y   A N D   L I A B I L I T I E S 
EQUITY 6.297 7.339
I. Share capital 0 7.355
II. Subscribed unpaid capital   0 0
III. Reserves 6.259 0
IV. Revaluation reserves 0 0
V. Retained earnings 38 551
VI. Loss 0 567
VII. Redeemable shares 0 0
LONG TERM PROVISIONS AND LIABILITIES  6.581 11.104
I. Long term provisions  0 0
II. Long term liabilities  1.025 860
1. Long term loans 0 860
2. Other long term liabilities 1.025 0
III. Short term liabilities 5.444 3.039
1. Short term financial liabilities 0 0
2. Liabilities from operating activities 0 129
3. Liabilities from value added taxes and other public 
revenues 

0 6

4. Other short term liabilities, accruals and deferred 
income 

0 2.904

TOTAL EQUITY AND LIABILITIES  12.878 11.238
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PROFIT AND LOSS STATEMENT AS OF 31ST DECEMBER 2007 
 

 (in 000 RSD) 
B A L A N C E   I T E M 31/12/2007 31/12/2006 

INCOME AND EXPENSES FROM OPERATING ACTIVITIES   
I. OPERATING INCOME  59.155 55.849
1. Sales income 2.346 0
2. Revenue from use of own products, services and 
merchandise 0 0

3. Increase in inventories of finished products and goods 0 0
4. Decrease in inventories of finished products and goods 0 0
5. Other operating income 56.809 55.849
II. OPERATING EXPENSES  56.055 54.300
1. Purchase of goods sold 0 0
2. Cost of materials 1.708 1.767
3. Staff costs 33.968 32.696
4. Depreciation and provision expenses 1.287 1.693
5. Other operating expenses 19.092 18.144
III. OPERATING PROFIT / LOSS  3.100 1.549
V. Finance income 1.968 982
VI. Finance expenses 1.686 1.980
VII. Other income 129 0
VIII. Other expenses 3.473 0
PROFIT PRIOR TO TAXES / LOSS  38 551
PROFIT TAX 0 0
NET PROFIT / LOSS 38 551
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2. REMARKS WITH THE FINANCIAL REPORTS  
 
 
 BASIC DATA ON THE ORGANIZATION 
 
 
Name of the organization: I.A.N. International Aid Network 
Abbreviated name: I.A.N.  
Address: Belgrade, 10,Admirala Geprata  
Type of organization: Private Citizen Association  
Reg. number: 17242369 
Code and type of activity: 91330 
Date of the foundation act: 27.06.1997. 
Date of enacting the Statute: 09.07.2003. 
Date of Statute last alteration 20.03.2007. 
Auditors for the year 2007 Confida Finodit doo Belgrade 

 
I.A.N. International Aid Network was founded on 27thJune, 1997 when the first 
(foundation) assembly of private citizen association was held, and the first 
Registration of entry into the Registry of associations, social organizations and 
political organizations is under the number 3/1-198/8-1997-07 dated  09.10.1997.  
 
The latest alteration in the Registration is dated 02.08.2007. and refers to the 
change Boards members and the person authorized for representing the 
Organization (Mr.Vladimir Jovic, Chairman of the Managing Board. I.A.N. 
International Aid Network is a Private Citizen Association, non-political, non-
religious, non-government, non-profit and humanitarian. It serves as a gathering 
and organizational force for people of different professions and the same aim to 
realize program goals stated in its Statute. 
 
The primary goal of the Organization is organizing, collecting and distributing of 
humanitarian aid to vulnerable population groups, as well as coordination of shared 
projects with similar organizations dedicated to population’s life quality 
improvement. Ways of realizing the goals are through various kinds of cooperation 
with local and international humanitarian and other organizations, by activities of its 
staff members and volunteers of the Organization. 
 
Program goals of the Organization are: 
 

- organization, collection and direction of humanitarian aid to vulnerable 
population groups 

- establishing and development of cooperation with humanitarian and 
professional/expert institutions at home and abroad 

- creation and coordination of projects for the population’s living standard 
improvement 

- development of organized scientific/research work and application of 
scientific methods and principles 

- aid to young scientists and scientific institutions 
- international professional-educational exchange 
- improvement of overall level of knowledge and health care culture of the 

population 
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- cross-cultural networking, reduction and improvement of racial, religious, 
ethnic and cultural antagonisms 

- information providing in the field of the Organization’s activity through 
connecting to world information systems and means of public 
information/internal sources. 

 
As a way of complementary activity, with the aim of raising financial means 
(complementary financing), the Organization may also engage in: organization of 
humanitarian, scientific, courses of computer skills and of English language, popular 
entertainment and similar events respecting the Law. 
 
The area of the Organization’s activities is, primarily, the territory of Serbia, but its 
activities are not territorially confined to State borders – international cooperation 
with companies and associations is also possible aiming at realization of program 
goals. 
 
Twenty-four people are full-time employeed in IAN. Number of the hired people 
varies depending on the project that is being completed. Most of the hired stuff are 
graduated psycologists and psychiatrists. Along with these profiles, there are 
lawers, economists, special-education teachers and others working with IAN.  
 
IAN depends only on the international donations. Some of the important donors to 
IAN are the following: the European Commission, CAFOD, United Nations, 
UNESCO, Trocaire, FRESTA and others.   
 
There are four program sectors operating within IAN:  
 
1. Center for rehabilitation of trauma and torture victims, where complete 

special help is provided for the people endangered by war, former 
concentration camp detainees and other persons that suffered some of the 
forms of toruture. In the Center there are teams of psychologists, 
psychiatrists, laweres and doctors who pay house visits, own collective 
centers and Concentration Camp Detainees Association organizing field 
lectures and group terapy work. Within this program clients can get free 
medical help. 

In 2004 IAN started to execute the project of the Volontury Councelling and 
HIV testing in a cooperation with the Student Health Center in Belgrade. 
This project was continued in year 2005. 

2. Rehabilitation Center provides with information, legal and psychological aid 
to the refugees both in the office and in the field within collective centers.  
There is a special service for acquiring personal documents with the 
authorization from Croatia. Within the project of help with the return of the 
internally exiled persons it has been specially paid attention to the tollerance 
rebuilt, lobbyng and information component. The web portal has been 
established where all the relevant information can be found regarding 
Kosovo and Metohia. 

3. The research center follows all programs realized within IAN through 
scientific researches and analysis of the collected data.  
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IAN has achieved close cooperation with different international and local 
nongovernmental organizations and it is a member of several national and regional 
networks.    
 
 
 HUMANITARIAN PROJECTS 
 
During the reporting period, IAN has started, executed and continued to carry out 
the following humanitarian projects: 
 
 
 

ACTUAL PROJECTS in 2007 

Budget Project Name 
  

Donor 
  

Reference 
No. 

  

Starting 
Date 

  

Ending Date 
  

EUR US$ 
000 
RSD 

Good practice in voluntary 
councelling and testing of HIV 
in Serbia 

CAFOD SER014 
March 1st 
2006 

February 28th 
2007 86.682     

Comprehensive Support 
Programme for People Living 
with HIV, their Family Members 
and Carers  

CAFOD SER042 
March 1st 
2007 

February 28th 
2008 

86.166     

Capacity Building for IAN Staff 
Working on HIV and AIDS CAFOD SER043 

April 1st 
2007 March 31st 2008 4.995     

Confronting HIV AIDS SPI 1-IUY2-0505
January 
18th 2006 

January 18th 
2007   46.000   

Best practice in Voluntary 
Councelling and Testing of HIV 
in Serbia 

CIDA 
QM/20645-
02-CS06.18 

June 30th 
2006 

25th August 
2007 37.545     

Mental Health and HIV/AIDS in 
South Eastern Europe, the 
Caucasus and Central Asia 

GIP 380/5040 
July 1st 
2006 

December 31st 
2008 97.800     

Facilitation of durable solutions 
for refugees and returnees EC 

CARDS/200
6 132-245  

January 
15th 2007 

January 15th 
2008 202.000     

Psychobiology of Posttraumatic 
Stress Disorder 

EC 
INCO-CT-

2004-
509213 

September 
1st 2004 

May 31st 2008 297.120     

Project of analysis of traumatic 
dreams (ATD) 

Norwegian 
Centre for 
Violence and 
Traumatic 
Stress Studies 

REF:NoS 
30112006     4.000     

Comprehensive Rehabilitation 
Programme for Torture and 
Trauma Survivors 

CAFOD SER040 January 1st 
2007 

February 29th 
2008 

98.552     
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ACTUAL PROJECTS in 2007 

Budget 
Project Name 

  
Donor 

  

Reference 
No. 

  

Starting 
Date 

  

Ending Date 
  

EUR US$ 
000 
RSD 

Centre for Rehabilitation of 
Torture Victims (CRTV), 
Belgrade 

UNVFVT P.412/A July 1st 
2006 

December 31st 
2007 

  90.000   

Psycho-Social rehabilitation 
programme for torture victims 
in target regions in Bosnia and 
Herzegovina through CTV, IAN 
and Medica mobile teams 

UNVFVT P.497 
July 1st 
2006 

December 31st 
2007 

  38.285   

Comprehensive rehabilitation 
Programme for Torture 
Survivors 

EC 
2006/132-
422 Ref.No. 

69 

March 17th 
2007 

March 17th 
2008 48.251     

Sharing regional experience in 
usage of CAT tools and 
methods 

FRESTA/NAB   
April 1st 
2007 

April 1st 2008 18.071     

Telecentar Network 2006-2007 FRESTA/NAB 
IC6-

2/Telecentar 
IAN 

October 1st 
2006 

September 30th 
2007 

27.890     

Telecentar MICROSOFT   
January 1st 
2007 

December 31st 
2008 

  66.000   

Triangle Network - Repatriation 
and Reintegration of Refugees 

FRESTA/NAB RTR6-8/IAN October 1st 
2006 

September 30th 
2007 

8.232     

Program podrske 
uspostavljanju SSI-faza II (2006-
2007) - Primenjeno istrazivanje 
DIC: analiza odnosa 
neformalnog obrazovanja i 
polozaja izbeglica na trzistu 
rada 

FRESTA/NAB 
505-576 A   

119-
IAN/01/07 

April 1st 
2007 

October 31st 
2007 10.310     

Kosovo Initiative Program (KIP) 
"Information Exchange and 
dissemination on the return 
process to Kosovo / 
Establishment of municipal 
web-pages in selected 
municipalities in Kosovo" 

FRESTA/NAB SF3-IAN-
2006/02 

October 1st 
2006 

November 30th 
2007 

35.042     

Kosovo Initiative Program (KIP) 
"Information Exchange and 
dissemination on the return 
process to Kosovo / 
Establishment of municipal 
web-pages in selected 
municipalities in Kosovo" 

FRESTA/NAB SF3-IAN-3 March 1st 
2007 

October 31st 
2007 

15.871     

Collaboration Contract 
"Prevention through 
Documentation" 

IRCT    November 
2006 

2008 5.000     

Training of Users Seminar 
("Prevention through 
Documentation") 

IRCT   
October 
22nd 2007 

October 25th 
2007 

4.301     
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ACTUAL PROJECTS in 2007 

Budget 
Project Name 

  
Donor 

  

Reference 
No. 

  

Starting 
Date 

  

Ending Date 
  

EUR US$ 
000 
RSD 

Educational and psychological 
support for juvenile criminal 
offenders in Belgrade 

UNDP (FSI) 19 
April 17th 
2007 April 17th 2008     3.492

Educational and psychological 
support for juvenile delinquents 
in the Belgrade municipality 

CAFOD SER044 April 1st 
2007 

March 25th 
2008 

6.661     

Employees, empowered NSHC   
17th 
February 
2007 

17th November 
2008 

1.890     

MATRA project: "Development 
of integrated mental health and 
social care services for a Model 
region" in the Nis region, Serbia 

GIP 2802 
October 1st 
2007 

September 30th 
2010 285.260     

Initiating reform in Prison 
Mental Health & Forensic 
Psychiatry in Serbia 

Embassy of 
the Kingdom 
of the 
Netherlands 

17103 
December 
1st 2007 

November 30th 
2008 59.100     

Psygene Project 
Lundbeck 
Research USA, 
Inc. 

  
January 
15th 2006 

    30.000   

 
 
 
 BASIS OF PREPARATION 
 

 
The financial statements were prepared by applying the historical cost principle. All 
the amounts are presented in dinars (RSD) as a functional currency and currency for 
presentation of financial statements of the Company, and all the values are 
presented in thousands of dinars (RSD '000), except if stated otherwise.  

 

Statement of compliance 
 

The accompanying financial statements have been prepared in accordance with the 
Audit and Accounting Law of the Republic of Serbia (Official Gazette of the RS no. 
46/2006), Rulebook on the Forms and Contents of the Financial Statements and of 
Companies, Cooperatives and Entrepreneurs (Official Gazette of the RS no. 
75/2004) and Rulebook on the Chart of Accounts and Contents of Accounts of 
Companies, Cooperatives and Entrepreneurs (Official Gazette of the RS no. 
53/2004, 11/2005 and 51/2005). 
 
The base for financial reports for the business year 2007 consists of the Accounting 
Act, International Accounting Standards, International Standards of the Financial 
Reports, accompanying rule books, professional and internal regulations.  
 
According to the Accounting and Auditing Act the financial reports include:  
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- Balance Sheet;  

- Profit and Loss Statement;  

- Cash Flow Report;  

- Equity Changes Report;  

- Remarks with the financial reports  
 
Beside the mentioned reports the Statistic annex is also being made, which has 
been set by the Rule Book on the forms and items contents in the financial reports 
of the company, cooperative and entrepreneurs. 

 
 
 SIGNIFICANT ACCOUNTING POLICIES 
 
The applied accounting policies during the accepting of the assets, liabilities and 
account results for year 2007 are the following: 

 
Fixed Assets 
 

The Association’s fixed assets consist of the intangible assets (concesssions, 
patents, licenses, software, long-term financial investments etc.), material 
assets (facilities, equipment etc.) and money funds set for the acquisition of 
goods or rights that make the fixed assets (undergoing investments, fixed 
assets or non-material investments in preparation, advance payments for 
fixed assets etc.).  

Initially the fixed assets are accounted by their acquisition value or cost 
value. Further accounting of the assets is done by the acquisition value 
decreased for the total amount of the accounted amortization and loss due 
to the depreciation. 

The acquisition value of the assets consists of the market (invoice) value of 
the assets themselves increased for the depending expenses of the 
acquisition, installation and putting to work.  

 
Depreciation 
 

The account of the depreciation is made by applying the method of the 
proportional write-off. The base for the depreciation consists of the 
acquisition value or cost value reduced for the remaining value of the assets.  

The depreciation rate is being adjusted to the usefull lifetime of the assets, 
which are being re-checked periodically and corrected if significant 
deviations occure.  

The accounted expenses of the depreciation are recognized as the expense 
in the current accounting period where they are occured. 

Depreciation rates for equipment are: 10-30%. 

The amortization rates for intangible assets are 30%. 
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Long-term financial investments  
 
Long-term financial investments refer to the equity growth of the depending 
and other legal entities, long-term loans, securities held by the due date and 
other investments expireing within twelve months. On the initial accepting 
they are being measured by the acquisition value, and every later evaluation 
is made by the initial values. The investments into the depending and other 
connected legal entities are evaluated by the acquisition value without the 
changing of the value due to the growth in the result. 

 
Inventories 
 

Inventories of the material are purchased from the suppliers and measured 
by their acquisition value, while the exit i.e. costs are accounted by the 
method of the average weight price. 

 
Short-term claims and investments  

 
Short-term claims are claims from the buyers, depending, connected legal 
entities and other buyers in the country, and abroad regarding the sale of 
products and services. 

Claims based on sale are appreciated by their invoice value reduced for the 
depreciation. The depreciation of claims can be indirect i.e. depreciation for 
the amount of the probable uncollectibility of claims or direct (write-off) for 
the amount, which uncollectibility is certain and documented.  

Investments refer to credits, securities and other investments, which due 
date is within twelve months. They are measured by the depreciation value. 
If there is a probability that the investments can not be collected at the 
agreed amount, the devaluation is being done i.e. the account of a loss due 
to the depreciation of the value. 

 
Long-term provisions and liabilities 
 

Long-term provisions are formed in cases when a certain liability is a result 
of the previous events, when it is certain that the resources will outflow and 
which can not be settled out of the regular, current business and when the 
amount of the liabilities can not be determined for certain. 

The liabilities come out of the regular cycle of business activities and they 
are determined by their due dates as long-term and short-term liabilities. 
Liabilities which deadline is over a year are considered long-term, while 
those which due dates are under a year are short-term.  

Liabilities are appreciated at the amount of their nominal value or at the 
amount of the expecting payment on that ground, if the later is bigger. The 
liabilities can not be depreciated, but written off (on the ground of expiration 
or absolution of liabilities from the commissioners etc.). 
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Foreign currency translation  
 

The Company’s measurement and reporting unit of currency is the Serbian 
Dinar (RSD). Transactions involving other currencies are initially recognized 
converted into RSD using the exchange rates, which are in effect at the 
dates of the transactions. At the balance sheet dates, monetary assets and 
liabilities, which are denominated in other currencies, are converted into 
RSD at the closing rate.  

Gains and losses resulting from foreign currency re-measurements are 
reflected in the statements of income. Non-monetary items, which are 
carried at fair value denominated in a foreign currency, are reported using 
the exchange rates that existed when the values were determined 
(“assumed historical cost”). 

The official closing rates for EUR, as the foreign currency used in 
transactions, was follows: 

 
CURRENCY 31 DECEMBER 2007 31 DECEMBER 2006 

USD 53.7267 59.9757 
CHF              47,8422 49,1569 
EUR 79.2362 79.0000 

   
 

Incomes 
 

Incomes are appreciated by the net principle i.e. the system of the invoice 
realization reduced for the amount of the approved discounts and taxes. The 
balance has been done by the principle of inception of the business event 
i.e. the appreciation of the income in the given report period, which is 
independable from the moment of the payment. 

Expenses 
 

Expenses are acknowledged in the accounting period in which they were 
created pursuant to the principle of the business event inception according 
to which the expenses are appreciated at the moment of creation and not 
payment.  
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3. BALANCE SHEET 
 
 
 FIXED ASSETS 
 
Fixed assets are shown at the amount of RSD 4,144 thousands and consist of the 
following items: 

(in RSD 000) 
Description Amount 

Intangible assets 592
Equipment 3.552
Total: 4.144

 
The changes on intangible assets and equipment by the bookkeeping value in RSD 
thousands are shown in the following table:  

 
Intangible assets and  

equipment 
Intangible 

assets Equipment 

Acquisition value 
Condition 31/12/07 1.052 4.881 
New purchases 454 1,674 
Revalution 0 442 
Sales and write-off    0 0 
Condition on 31/12/07 1506 6.997 
Depreciation    
Amortization/depreciation for 2007 913 3,444 
Sale and write-off 0 0 
Condition on 31/12/07 913 3.444 
Current value 31/12/07 592 3.552 

 
 
Intangible assets 

 
Intangible assets are of a gross value of RSD 1,506 thousand, depreciation is RSD 
914 thousands, and the net value is RSD 592 thousand. 

 
 

 CURRENT ASSETS 
 
The value of the current assets shown in the Balance Sheet is RSD 8,734 thousands: 

 
Description Amount (in RSD thousands) 

Inventories 165
Short-term receivables, investments and cash 8.569
Total: 8.734
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 Inventories 
 
Inventories are stated in the amount of RSD 165 thousands. 

Given advance payments amounted to RSD 1,078 thousands at the end of the 
business year 2007 were wrongly closed in the business books. The amount of 
1.078 thousands RSD is accounted according to the IAS 8 in the corrected financial 
reports.  
 
 
 Short-term receivables 
 
Short-term claims are at the amount of RSD 1.734 thousands. They are:  

 
Description Amount (in RSD 000) 

Domestic trade debtors 1.313
Receivables from staff (fee for business visa) 40
Receivables from public institutions 9
Other claims 372
Total: 1.734

 
Domestic trade debtors at the amount of RSD 1.313 thousands refer to the buyer 
“1991 Concentration Camp Detainees Association” stated in the amount of RSD 
102 thousands regarding the refund of the telephone costs and use of premises. 
This amount has not been collected up to the day of auditing and from the previous 
year of auditing. The amount of 1.187 thousands RSD relates to HRSD (HR Solution 
and development) for consulting services in performing and processing of tests. 

Other claims regard the following:  

Claims from the employees are RSD 40 thousands and refer to the business visa 
fees.  

Claims from the state bodies and organizations are RSD 9 thousands. They refer to 
the claims for the sickleave over 30 days.  

Claims for the overpaid income tax are shown at the amount of RSD 51 thousand 
based on the Tax Balances from the previous years. 

The rest of the claims from the state organizations of RSD 330 thousands consists of 
the claims from the Ministry department for the childcare and regards the paid 
maternity compensations, which are not refundable. 

 
 Cash equivalents and cash  
 
 
In the IAN business books the cash value at the end of the business year 2007 was: 

 
Description Amount (in RSD 000) 

Current account 1.933
Foreign current account 4.740
Petty cash  47
Total: 6.720
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RSD current accounts are shown at the amount of RSD 1.933 thousands and are the 
account with the following banks:  

 
Komercijalna banka             1.524 
Raiffaisen bank  405 
Jubmes                                           4 

 
The total foreign currency accounts are RSD 4,740 thousands at the Raiffeisen bank. 

 
 
 EQUITY 
 
Equity is shown at the amount of RSD 6,297 thousands and consists of: 

 
Description Amount (in RSD 000) 

Reserves 6,259
Retained earnings 38
Total: 6,297

 
Total equity is shown at the amount of RSD 6,297 thousands and consist of 
reserves amounted RSD 6,259 thousands and the earning from the current year of 
RSD 38 thousands. Corrections on this balance item are done accordingly IAS 8. 

 
 
 LIABILITIES 
 
 

The IAN liabilities at the end of the business year 2007 are RSD 6,581 thousands 
and they are all short-term: 

 
Description Amount (in RSD 000)  

Other long term liabilities 1.025
Trade payables 112
Other short term liabilities and accruals 5.444
Total: 6.581

 
Other long-term liabilities at the amount of 809 thousands RSD relates to lease for 
KIA vehicle and the amount of 216 thousand RSD refers to Suzuki vehicle with LB 
leasing. The lease contract for the KIA vehicle has been concluded on 08 October 
2007 with HYPO Alpe-Adria- Leasing doo Beograd. The total interests for KIA 
vehicle as of 31 December 2007 amount to 11 thousands RSD. The effective 
interest rate is 7.75% and duration 5 years.  

Liabilities to the suppliers at the amount of 112 RSD thousands and relate almost to 
electricity, fuel, telephone and similar public supply utilities. 

Donations deposits during year 2007 are shown at the amount of RSD 60,830 
thousands. The amount spent is 55.407 RSD thousands and the accrued income for 
the next year amount to 5.423 RSD thousands. 
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4. PROFIT AND LOSS STATEMENT 
 
 
In the year 2007, the Association made profit of RSD 38 thousands, which makes 
the difference between total incomes of RSD 61,252 thousands and total expenses 
of RSD 61,214 thousands.  

 
Result of current business Incomes  Expenses Profit/loss 

Operating 59.155 56.055 3.100
Financial 1.968 1.686 282
Other 129 3.473 (3.344)

Total 61.252 61.214 38

 
 
 4.1. OPERATING INCOME 
 
Business incomes are stated in the amount of RSD 59,155 thousands. The amount 
of 55.407 RSD relates to the foreign donations and the amount of 874 RSD 
thousands to the domestic donations for the projects run by the Humanitarian 
Organization IAN. The rest of the operating income relates to the services provided 
for computer courses and English courses. 

 
 OPERATING EXPENSES 
 
Operating expenses are balanced at the amount of RSD 56,055 thousands: 

 
Description Amount (in RSD 000) 

Material costs  1.708
Costs of salaries, salaries compensations and other personal expenses 33.968
Depreciation costs 1.287
Other operating expenses  19.092
Total: 56.055

  

Other operating expenses consist of the following items: 

 

Transportation costs                                                                          1.454 
Maintenance costs                                                                                859 
Advertising 201 
Rental expenses  3.179 
Research costs                                                                                    7.183 
Costs of other services                                                                       1.377 
Insurance costs 192  
Bank fee                                            221 
Unproductive services                                                         3.306 
Membership                                            156 
Entertainment                                                                  703 
Taxes                                                                                                       56 
Other unproductive costs                                                                     205 
Total:                                                                                        19.092  
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FINANCE INCOME AND EXPENSES  
 
 
Finance incomes are balanced at the amount of RSD 1,968 thousands. They refer to 
positive exchange rate differences at the amount of RSD 1,743 thousands, to other 
incomes at the amount of RSD 33 thousands and to finance income from related 
parties at the amount of 192 RSD thousands.  

Financial expenses are RSD 1,686 thousands: negative exchange rate differences 
(RSD 1,547 thousands), covering the loss of the related parties (RSD 98 thousands) 
and interests costs for lease at the amount of RSD 41 thousands. 

 
 
OTHER INCOME AND EXPENSES  
 
 
Other income are shown at the amount of RSD 129 thousands and relate to the 
income from errors of previous years. 

Other expenses are shown at the Profit and Loss Statement at the amount of 3.473 
RSD 3,473 thousands.  The amount of 1.768 relates to correction of valution of 
fixed assets, equipment as a result of prior years and the amount of RSD 1.475 
thousands relate to tranfers of donations to partners NSHC the amount of 1.394 
RSD thousands and to Q club the amount of 18 RSD thousands.   

 


